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Note 6.  Segment information
(i) Segment product and locations 

The economic entity operates in the following segments: ginning, marketing and commodities.

The ginning business operates 13 cotton gins (incorporating 3 joint venture gins) located in the key growing 
areas of NSW and Queensland.  The ginning service provided to the growers during the production process 
includes the separation of lint cotton from seed and other foreign matter and the conversion of cotton in 
module form to bale form.  Grower customers are also able to sell the white cotton seed by-product to Namoi 
Cotton or elect to retain their white cotton seed.

The marketing business involves the purchase of lint cotton from Australian growers using a variety of 
forward contracts that offer differing combinations of price, delivery and risk characteristics.  Lint cotton is 
purchased ex-gin in bale form and transported to one of Namoi Cotton’s three regional warehouses.  Namoi 
Cotton then transports the cotton to a buyer, with approximately 99% of sales ultimately being to Asia.  
The marketing business manages its marketing risks by utilising cotton futures and options and foreign 
currency contracts under strict risk management policies.

The controlled entity Namoi Cotton Commodities Pty Ltd procures various grain and pulse crops from 
Australian growers and sells these into various domestic and international markets.
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Note 6.  Segment information (continued)

Business Segments
Year ended 28 February 2011

Ginning
$’000

Marketing
$’000

Commodities
$’000

Unallocated
$’000

Consolidated
$’000

Revenue
Sales to external customers 55,045 332,308 21,834 - 409,187
Other revenues from external customers 217 - - - 217
Total consolidated revenue 55,262 332,308 21,834 - 409,404
Non-segment revenues

Interest revenue - - - 750 750
Rental revenue - - - 153 153

55,262 332,308 21,834 903 410,307
Results
Profit/(loss) before tax and finance costs 2,604 17,209 (109) (5,057) 14,647
Finance costs (2,036) (11,373) (1) (20) (13,430)
Share of profit from associates - - - 738 738
Net Profit for the year (tax $nil) 568 5,836 (110) (4,339) 1,955
Other segment information
Depreciation (3,258) (1,224) (404) (356) (5,242)
i) Included in the unallocated results for the 
    period are:

Rental Revenue 153

Finance Revenue 750

Total Unallocated Revenue 903

Share of profit/(loss) of associates 738

Employee benefits expense (3,014)

Depreciation (356)

Finance costs (20)

Other corporate administrative expenses (2,590)

Total Unallocated Result (4,339)
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Note 6.  Segment information (continued)

Business Segments
Year ended 28 February 2010

Ginning
$’000

Marketing
$’000

Commodities
$’000

Unallocated
$’000

Consolidated
$’000

Revenue
Sales to external customers 62,437 236,302 29,538 - 328,277
Other revenues from external customers 311 - - - 311
Total consolidated revenue 62,748 236,302 29,538 - 328,588
Non-segment revenues

Interest revenue - - - 1,680 1,680
Rental revenue - - - 143 143

62,748 236,302 29,538 1,823 330,411
Results
Profit/(loss) before tax and finance costs 1,758 13,880 58 (4,160) 11,536
Finance costs (999) (6,877) (1) (32) (7,909)
Share of profit from associates - - - 894 894
Net Profit for the year (tax $nil) 759 7,003 57 (3,298) 4,521
Other segment information
Depreciation (2,630) (1,307) (102) (365) (4,404)
i) Included in the unallocated results for the 
    period are:

Rental Revenue 143

Finance Revenue 1,680

Total Unallocated Revenue 1,823

Share of profit/(loss) of associates 894

Employee benefits expense (2,899)

Depreciation (365)

Finance costs (32)

Other corporate administrative expenses (2,719)

Total Unallocated Result (3,298)

Note 7.  Presentation currency 
All amounts presented in the foregoing concise financial report are presented in Australian dollars which has 
been assessed to be Namoi Cotton’s functional and reporting currency.
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ASX additional information for the year ended 28 February 2011

Additional information required by the Australian Stock Exchange. This information is current as at
31 May 2011.

Distribution of Namoi Capital Stockholders

Number of holders
Number of Namoi 

Capital Stock
%

1 – 1,000 160 79,383 0.08
1,001 – 5,000 698 2,171,024 2.27
5,001 – 10,000 408 3,289,588 3.44
10,001 – 100,000 724 23,682,037 24.79
100,001 and over 162 66,293,863 69.41
Rounding 0.01
Total 2,152 95,515,895 100.00
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 Top 20 Namoi Capital Stockholders

Rank Name Number of Namoi 
Capital Stock

% held

1 Twynam Agricultural Group Pty Ltd 7,748,996 8.11
2 JP Morgan Nominees Australia Limited

<Cash Income A/C>
5,842,377 6.12

3 JVH Cotton Pty Limited 3,861,353 4.04
4 Citicorp Nominees Pty Limited 1,299,506 1.36
5 Asia Union Investments Pty Limited 1,200,000 1.26
6 Mrs Frances Claire Fox 

<Thomas J Beresford Will A/C>
1,009,386 1.06

7 Invia Custodian Pty Limited 
<Bell Super Fund A/C>

863,569 0.90

8 Bruce Clyde Bailey & Janet Beatrice Shafik Bailey 820,122 0.86
9 Duddy Management Pty Ltd 809,720 0.85

10 Mr Peter Sinclair Gurner 
<GIT A/C>

790,041 0.83

11 Boyce Family Superannuation Fund Pty Limited <Boyce 
Family S/F A/C>

775,272 0.81

12 KKH Investments Pty Limited 
<KKH Super Fund A/C>

766,412 0.80

13 CS Fourth Nominees Pty Ltd 765,079 0.80
14 Mr Andrew Roy Newbery Sisson 765,000 0.80
15 Mr Peter Harris 749,875 0.79
16 Mr Michael Gerard Gibbs & Mrs Margaret Ann Gibbs 

<Michael Gibbs Fmly S/F A/C>
740,291 0.78

17 Mr Michael John O’Callaghan & Mrs Vera O’Callaghan
<O’Callaghan No 2 S/F A/C>

647,997 0.68

18 Mr Franklin C Hadley 642,605 0.67
19 Mr Bruce Clyde Bailey 604,485 0.63
20 Mr Andrew Roy Newbery Sisson 600,000 0.63

Total 31,302,086 32.77
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Restricted Securities

Namoi Cotton Employee Incentive Plan
The Board of Namoi Cotton suspended the Namoi Cotton Employee Incentive Plan indefinitely from 28 August 
2004.  Namoi Capital Stock previously issued under the Plan is subject to a three year restriction period from 
the date of allotment (or until the interest free loan provided under the Plan to acquire the Namoi Capital Stock 
has been repaid in full.)  The following Namoi Capital Stock was allotted pursuant to offers made under the 
Employee Incentive Plan and quoted on the ASX.

No. of Namoi Capital
Stock allotted

and issued

Issue Price - $ Allotment date End of restriction date*

141,000 0.8000 31 March 1998 31 March 2001
151,500 0.7500 31 December 1998 31 January 2001
140,000 0.6700 31 January 2000 31 January 2003
99,500 0.5024 6 December 2000 6 December 2003

104,000 0.3700 19 June 2001 19 June 2004
69,000 0.2213 13 December 2001 13 December 2004
55,000 0.2480 12 June 2002 12 June 2005
50,000 0.2150 4 December 2002 4 December 2005
34,000 0.2906 29 May 2003 29 May 2006
57,000 0.3895 18 June 2004 18 June 2007

1,104,500

*The Namoi Capital Stock remains restricted after this time if the interest free loan has not been repaid in full.

Annual General Meeting

Namoi Cotton’s Annual General Meeting will be held at the Wee Waa Bowling Club, Alma Street, Wee Waa on 
Tuesday, 26 July 2011 at 11 am. 

Namoi Capital Stockholders Meeting

A meeting of Namoi Capital Stockholders will be held at the Wee Waa Bowling Club, Alma Street, Wee Waa on 
Tuesday, 26 July 2011 at 11 am in conjunction with the Annual General Meeting.
 
Distribution

No final distribution will be paid to Namoi Capital Stockholders for the year ended 28 February 2011.
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Rebate

A member is not entitled to receive any dividend in respect of the Grower Shares held by that member.  In 
accordance with the Namoi Cotton Rules, an active member is entitled to a rebate fixed at 7.5% of the net profit 
after tax on the basis of business transacted by each active member with the Co-operative throughout the year.  
In accordance with the Rules, the rebate will be paid to active members within 6 months of the release of the 
financial results.

Other Shareholder Information

Distribution - lodge your tax file number (TFN), Australian Business Number (ABN) or exemption
You are strongly recommended to lodge your TFN, ABN or exemption with our Share Registry.  If you choose 
not to provide these details to the Share Registry, then we are required to deduct tax at the highest marginal 
tax rate (plus the Medicare levy) from the distribution payment.  To lodge your details, you should contact 
our Share Registry or download a form from the Computershare website at www.computershare.com.au 
 (underinvestors/investorservices/downloadableforms).

Change of Address or other Details
Changes of address of shareholders or other key details should be notified to the Share Registry in writing 
without delay.  Change of address and other forms can be downloaded from the Computershare website at 
www.computershare.com.au (under investors/investorservices/downloadableforms).  Shareholdings, which are 
broker sponsored on the CHESS sub-register, should contact their broker without delay.  

Distribution Payments
Dividend and distribution payments can be credited directly into any nominated bank, building society or 
credit union account in Australia.  To request this service, you should contact our Share Registry or download 
a form from the Computershare website at www.computershare.com.au (under investors/investorservices/
downloadableforms).
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Major ASX Announcements for 2010-2011

Date Subject
21 April 2010 Preliminary Final Report
21 April 2010 FY2010 Full Year Result
11 June 2010 Interim Cancellation Notice - Correction
18 June 2010 Notice of Annual General Meeting
18 June 2010 Proxy Form
18 June 2010 Proxy Form CCU Holders
18 June 2010 Annual Report to Shareholders
21 July 2010 Chairman’s Address to Shareholders
21 July 2010 CEO Report
21 July 2010 Results of Meeting

13 October 2010 Chairman Announcement
14 October 2010 Acting CEO
19 October 2010 Half Yearly Report and Accounts
19 October 2010 Media Release: Half Yearly Results
25 October 2010 Change of Director’s Interest Notice
25 October 2010 Becoming a substantial holder

2 November 2010 Change in Director’s Interest Notice
9 November 2010 Amended - Change of Director’s Interest Notice

25 November 2010 CEO Appointment
30 December 2010 Share Trading Policy

24 January 2011 Flood Update and Market Update
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Offices
Wee Waa (Head office)
Pilliga Road
Wee Waa NSW 2388
Telephone: 02 6790 3000
Fax: 02 6790 3087

Goondiwindi
139 Marshall St
Goondiwindi QLD 4390
Telephone: 07 4671 6900
Fax: 07 4671 6999

Moree
49 Greenbah Road
Moree NSW 2400
Telephone: 02 6752 5599
Fax: 02 6752 5357

Trangie
Old Warren Road
Trangie NSW 2823
Telephone: 02 6888 9611
Fax: 02 6888 9678

Toowoomba (Corporate Office)
1B Kitchener St
Toowoomba QLD 4350
Telephone: 07 4631 6100
Fax: 07 4631 6184

Jakarta, Indonesia
Namoi Cotton Co-operative Ltd
Jakarta Representative Office
Gedung Manggala Wanabakti
Blok IV, Lantai 5, Ruang no. 511 B
Jln. Gatot Subroto, Senayan
Jakarta 10270
Indonesia
Telephone: 62 21 5790 2977
Fax: 62 21 5790 2945
 

Commodities
Namoi Cotton Commodities 
Wee Waa
Pilliga Road
Wee Waa NSW 2388
Telephone:  0400 422 525

Namoi Cotton Commodities 
Goondiwindi
Kildonan Road
Goondiwindi QLD 4390
Telephone:  0429 879 499

Gins
Ashley Cotton Gin
Mungindi Road
Ashley NSW 2400
Telephone: 02 6754 2150

Boggabri Cotton Gin
Blairmore Road
Boggabri NSW 2382
Telephone: 02 6743 4084

Carinda Cotton Gin
Warren Road
Carinda NSW 2831
Telephone: 02 6823 2303

Macintyre Cotton Gins
Kildonan Road
Goondiwindi QLD 4390
Telephone: 07 4671 2277

Merah North Cotton Gin
Middle Route
Merah North NSW 2385
Telephone: 02 6795 5124

Mungindi Cotton Gin
Boomi Road
Mungindi NSW 2406
Telephone: 02 6753 2145

Myall Vale Cotton Gin
Spring Plains Road
Wee Waa NSW 2388
Telephone: 02 6795 7151

Trangie Cotton Gin
Old Warren Road
Trangie NSW 2823
Telephone: 02 6888 9729

Yarraman Cotton Gin
Burren Road
Wee Waa NSW 2388
Telephone: 02 6795 5196

Warehouses
Macintyre Warehouse
Cemetary Road
Goondiwindi QLD 4390
Telephone: 07 4671 1449

Warren Warehouse
Red Hill
Warren NSW 2824
Telephone: 02 6847 3746

Wee Waa Warehouse
Pilliga Road
Wee Waa NSW 2388
Telephone: 02 6790 3139

Joint Venture Gins
Australian Cotton Ginning Co 
(Namoi Cotton / Twynam Agricultural Group 
Joint Venture)
Hillston Cotton Gin
Roto Road
Hillston NSW 2675
Telephone: 02 6967 2951

Moomin Ginning Company
(Namoi Cotton / KB & MA Harris Pty Ltd / 
PJ & JM Harris Pty Ltd)
Moomin Cotton Gin
Merrywinebone
Via Rowena NSW 2387
Telephone: 02 6796 5102

Wathagar Ginning Company
(Namoi Cotton/Sundown Pastoral Co Pty Ltd)
Wathagar Cotton Gin
Collarenebri Road
Moree NSW 2400
Telephone: 02 6752 5200

Classing
Australian Classing Services
(Namoi Cotton / Twynam Agricultural Group 
Joint Venture)
Pilliga Road
Wee Waa NSW 2388
Telephone: 02 6790 3052
Fax: 02 6790 3030


